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L.ee, Higginson
& Co.

@4 State 8t., Boston

CHICACO OFFIOB
The Rookery

INCOME

6%
GUARANTEED
Water Power Bonds

Frinchise granted by Congress is perpetual
ar { without restriction. Large equity above
bend issue. Earnings 5times interzst charge.

Write or call for particu'ars.

A.B.Leach & Co.

149 BROADWAY, NEW YORK

Norfolk & Western

Railway Company
JONVERTIBLE 4% louns

DUE JUNE 1,
INTEREST PAYABLE JU‘H l AND DEC.

Moﬂat &. White.

KERS,
NEW YURN CITY.

S NASSAU ST,

arles W, Trippe, J. Paward Thompson,

orge M Woolsey, Wilkiam J. Paluer
Member N, Y. ‘i(m k Ex John J, Gillies
. B Thompson
Special

TRIPPE & CO.

Bankers and Brokers

35 WALL STREET.

Telephone, 843759 Hanove!

flow Yo:'llt "é‘ii; Bonds

Full Information an rédguest.

EYER & CO.

Tel. 7780-1-2 Hanover

Potter, Choate & Prentice

llemben New York Stock Exchange

BANKERS
6 NASSAU ST. NEW YORK

{OUNTZE BROTHERS
BANKERS

{roadwnay & Cedar 81,
ISSUF

LETTERS OF CREDIT

FRANKLIN
TrosT CoMPANY.

140 Broadway, Manhattan k
164-166 Montagoe St. Brooklys | - Y- City

LINTEREST ALLOWED ON DEPOSITS

CEORCE H. SOUTHARD, President.

37 Wah

NEW YORK

Chicago, Burlingto & Juincy M
“aiiroad Company

Denver Extension, Four Per Cent. Bonds

Due February ¥, 1922

SEALED PROPOSALS addressed to the under-
t gned at its office 115 _Lievonshire Street, Boston,
ass,, and endorsed “Proposals to sell O, B, &
' "R.'Co Deuver ¥itension 1 o Bonds, ™ W LI l‘{,
| 2CEIVED UNTIL NOON OF WEDANESBHAY,
ANTIARY 16, 1008, for the sale of above named
Londs o the trustee, TO AHSORM THE SUM OF
« NE HUNDRED AND SEVENTEEN THOUSAND,
IGHT HUNDRED AND SINTY FOUR DOLLARS
SND _FIFTY - ONK (CENTS 811794051, OR ANY
FART THERFOF, iIn accvordance with the agree-
voant dated Decenmber | 1881
Proposals Wil be opencd and suecessful | ids
o clared January 5, 1N, AND O INTEREST ON
CEPTLED BONDS WILL CEASY JANUARY 18,
-

1he New Engiani Trus! Company

TRUSTEE,
By DR WHITNLY. President.
January 1, 190N,

Poston.

Mass,,

195 THE HOLDERS OF THIL
[rst Mortgage Five Per Cent
Fifty-Year Gold Bonds

o)

"THE THIRD AVENUE
RAILROAD COMPANY

Referring to the default by The Third
Avenue Rallroad Company Iu the payment
of the Interest due January 1, 1908, upon
the above honds, we offer to purchase at
thelr face value the coupons representing
this Interest apon delivery of the same at
our office, No. 25 Nassau Street, New York,
on and after this date.

This offer expires on FEBRUARY IST,

1908, -
WM. A. READ & CO.

New York, January 4, 1008,

‘l aE NE' ?IK. NEW HAVEN AND HART-
Mll ROAD COMPANY.
Haven, Conn, ncr 2, 1907,
In the bolaen or the First Morigage 6 per cent,
»onds of the New London Stenmbon Company,
Aue January 1. 1908
slusive:
The New York.

to January 1 19 n-

!\c- Haven and Hartford Rall-
'wd Company will, rrmuﬂon At its treas-
' rer's office In the vl!vn New Haven, Conn., or at
o ofMce of Messrs, J an & Co., In the city
! New York, pay at’ pnr ln accrued interest to
e date of presentation the 8 per cent. First Mort-
ig® bonds of the New London Steamboat Com-
|y, due January 1, 1908 January 1, 190w
dypuary 1 1910; January 1, 1911; January 1, 1912
¢ muary l. 11.11 January 1, 1914 January 1, 1915
IFY
E VEW YORK NEW HAVEN AND HART-
I ORD R.
By A. S. MAY Treasurer.

1NE N" YORK, NEW HAVEN ANID HART-
ORD RAILROAD COMPANY,

New Haven, Conn,, nu 2, 1907

| change collateral.

3
i
|

MMML AND ¢ axnzmut.

{ condition of normal ease. As it was, re-

| day was 10 per cent.

' stock loaned at a premium.

. Amalgamated Copper and American Smelt-
. ing and Refining, which were rather heavy,
) reflected the strength of Sugar, but without

{in net of $65,000,

[ 000 te: the Treasury the forthcoming bank

|

|
l
|

Ta the holders of the Second “N"lﬁ{' 1 per cent. |

bonds of the Harlem River anc
Rallroad Company, due June 1, 1911:
The New York, New Haven and Hartford Rail-
rad Company will upon
v r's ofMce In the city of }
I e offee of Mesars, J. P, an & Co.,
v/ New York, pay at p-r am anerued intersst to
& date of presentation the four
' ortgage Bonds of the Harlem
' mtor Rnllma J"nmgmd
T!W YORA
' OHD R R QO
By A. S

U'nited States Reduction & Refining Co.

| lrat Mortgage 0" Sinking Fand Gald Bonds.
Notioe Is hereby given, pursuant to the terms

 fehe Trust Deed dated Iuly 1, 190), that the under

v gned, as Trustee, will receive sealed proposals
yto three P, M, of the 21st da; of January, 108,
i the sale 0 [t of bonds, as above described,
Malent to use the mm n' £21.007.74. 'The Trumes

t perves the right to Ay or all tenders.

+ HE NEW YO rrm 4 }‘uub ANY, Trustee

HORNE, Serreta
Wew Yorx, Jamuary 34, 1908, o

Portchester

fv» Haven, Conn.. or at

r vent, Second
Iver nnd Fort-
due June 1,

HAVEN A.\u HAR‘I’

S. MAY. Treasurer.

resentation at s treas- |

in the city |

| 8360,000, which, considering the magnitude

t speak of so far, and instead of decreased

l"llmn. Jan. 8.

As thers is no call money market on Sat-
urday and all loans made on Friday carry
overuntil tha following Monday, the demand
for accommodations on the last full day
of the week is usually quite heavy, because
brokers are obliged to make provision
then for two days requirements. Had it
not been for this fact yesterday the call
money market would have dropped into a

vewals of call loans were made at 8 per
cent., as against 19 per ocent. yesterday,
and the highest rate oharged during the
The market for cur-
rency disappeared altogether and the banks
reported a continuation of the return flow
of money from out of town points, & number
of interior institutions sending in funds
to be loaned in Wall Street on Stock Ex-
The effect on senti-
ment of these favorable changes in t.ho|
money situation was quite marked and the | ¢
commission houses were relatively a larger

factor in the stock market than on any |
other day for weeks past. At the opening
the market was rather heavy and a number
of speculative operators began to work for
a reaction, but although they succeeded in
depressing quotations to the extent of a
paint oi' 80, in the leading active issues they
failed t» bring out a supply of stock and .
were foroed to cover their contracts on a

rising movement of prices. The early re-
cession was availed of by customers of the
«ommission houses to buy stocks, these
concerns feeling decided encouragement
from the ocomparative ease in money,
and for the first time recently the
professionals were not left in undisputed
control of the market. The strength which
began to manifest itself about noon became
pronounced at about 2 o'clock and although
there were recessions all through the list
just before the close the final quotations
on nearly all important stocks showed
substantial net advances on the day. 'The
largest net advance was made by American
Sugar Refining, this stock closing at a
gain of more than 5!4 points over last night's
final quotation, although 1!{ under the
best of the day. Tre stock's movements
covered a range of 7}, points, the low being
100% and the high 108'{. The rise was in
large measure the result of a movement
against the short interest, the extent of
which was indicated by the fact that the
The rest of
the industrial list, with the exception of

sharing to any marked extent in its activity.
Great Northern and Northern Pacific lost
something of their prominence as market
leaders, both being apparently affected
by profit taking sales, but Canadian Pacific
and Delaware and Hudson made sub-
stantial gains, the rise in the latter being
regarded as especially significant of the re-
awakening of public interest in the market.
The volume of transactions in Reading
was' enormous and Union Pacific con-
tinued to oecupy a prominent place in the
trading. New York Central was heavy.

A factor in producing the improvement
in sentiment was the snowing made by the
earnings of important railroad systems
for the month of November, for while many
decreases have bheen shown these have
not been as numerous or as large as
had been apprehended. The statement of
Pennsylvania showed for the lines east
of Pittsburg an increase in gross of $703,900
and for the Western lines a gaiu in this
item of $270,100. Net returns in the case
of the Eastern lines showed a falling off of

of the company’s operations, was not large, !
and the Western lines reported an increase
The movements of cur-
rency during the week indicated a gain by
the hanks of about $5,000,000 for the period,
and ‘it was expectad that rotwithgtanding
the payment by the banks of about $4,000,-

statement would show a sabstantial im-
provement in the itemns of reserve. London
was a seller of stock on account of dis.
turbing rumors of trouble on the Con-
tinent, but its sales did not exceed 10,000
shares at a liberal astimate. There was
q revival of the rumors about s extra
dividend on Northern Pacific, but there
was in most quarters a disposition to doubt
if this would be voted at the next meeting
of the directors, now only a week off. A
matter of no smal! importance in its bear-
ing on the position of the Hill stocks is that
as the weather is much more favorable for
railrond operations in the Northwest than
it was a year ago these lines are likely to
make relatively better statements of earn-
ings for December than almost any other
group of roade in the country. At this time
a year ago Great Novthern and Northern
Pacific had been smowbound for weeks,
This year they have had no trouble to
earnings gains are likely to be shown. The
bond market was active and strong.

New York Stock Exchange Sales, Jan. 3.
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Total sales of bonds (par ulu\.’l..‘t ooo
RAILROAD AND OTHER SHARES.

Sules
100 Allls Chalm
24650 Amal Cop.. 49
100 Am Beet Su 10
100 Am Can.... Alg
MOAmCar& F 31ty
300 Am C&F pf. 90
1800 Am Cot O, Fl1y
100 Am Gr Tw.
1683 Am lce Seos
100 Am Linseed
3400 Am Loeo...
700 Am Loco pt
25650 Am Smelt.. 73l
540 Am Smelt p 931y
100 Am St F pf. 20
23850 Am Sugar. . 10814
200 Am Sugarpl 12
200 Am Tob pf. 7814
200 Am Woolem 1734
2600 Anaconda..
52X 0ATA&SYF.,
150 A T&S F pf.
100 Av C Line..
P500 Balak'ala....
210 Balt & Ohlo
100 Balt & O pf.
17320 Bkilya R T.,
200 Bruns'k Co.
175 Can South.. 503y
2400 Can Pac....1581y
900 CenLeather 18ig
JA) CenL'therp 7614
600 Ches & Ohlo 303y
1705 Chi & N W.130489
1100 ChIGL W... 8ig
0 CMEStP. 107
138 CM&StLP pfl 38
400 C M&S P eots 087
747 CN&SPpet1 273
300 C C CaStl. b8ig
100 CCCASLL p 891
400 Col Fuel& | 105
3080 Col South.. 25
530 Col So i1st p B2y
420 Col So 2d pf 431y
800 Cons Gas... UK
100 Corn P Ref. 11
1350 Del & Hud. 1 54
300 Den & R Gr %1
1350 Distlllers' S Slig
300 Erle,. ... 131
200 Prie 1st pf, 44
P00 Gen Elec Col 10
3304 Great Nor p) 1 83
1000 Ge N O ctfs. 51
000 Gt Nosubefl 1 55y
100 Hock V rets 68
2480 111 Central. 126
200 Tmt Paper.. L
750 Int Paper p 354
400 Int Pump 141,
100 Int Pump p 683¢
600 ITnterd -Met Tia
200 lowa Cent. 107
210 Kan C So... 2834
100 KanC Sopf 813
2623 Lou & Nash 94
100 Mackay.... 88
3700 Mex Cent.. 10814
200 Minn & St L. 243
100 M& StLpl. 63
AO0 MSIP&SSM B21y
1100 M K & Tex. 28
2200 Mo Pacifie. 48
480 NashCaStL102
1100 Nat Bis Co. 72
1500 Nat Lead.. 4014
200 NatER S.. L AP
1300 Newhous=. ., 73y
600 N Y Alr Br, 50
9310 N Y Central 031y
300 NY C & StL. 28
B32 NYNH& H1207
IB30I3NYNHrts 4
200 Nor & Wes. 85
210 North Am., 48
30030 Nor Pacific 12113
1000 No Pac reta 1 081g
190 Pac Coast.. 84
#6530 Ont & Wes, 1314
300 PacificiMall 2606g
25365 Penn RR...1117%
550 Peo Gas.... 81
100 PCC & St L 62
100 Pitts Coal p 4219
220 Pressed SC 2014
600 PressS8C pf. 70
510 Pullman PCl 4719
125 Rep Steel., 18
225 Rep Steel pf 66834
209800 Reading.... 9901y
1000 Rock Island 10619
400 Rock Isl pf. 20
1050 Sloss-Shefl. 378
00 SLLS Wl 201y
100 St P& Om pl 401y
11810 Sou Pacifie. 7338y
775 Sou Pac pf. 107
140 Sou Ny Co.. 131,
200 Tenn Cop'r. 27
100 Tex Land.. 581y
200 Tex Pacific. 105
100 Third AV R, 21
100 Tol Rwys. .. Pl
750 Tol StL&W 143,
300 Tol SL&WD 481y
100 TwinCRT. 88
76200 Unlon Pac..1 2303,
210 USC1IPlpe 2019
1mouUsciret
100 U S R&Re!,
100 U S Rubbeér
143 USRub 1stp
24450 U S Steel...
2530 U S Steel pf
4550 Utah Cop'r.
100 Va-Car pf..
500 Wabash. ...
100 Wabash pf.
1200 West'gh'se.
800 W Maryl'nd
200 West UnT.."
WOWELEZD

U’r
L]

4
1914
L]
A7,

88

T014

L1

LLEM
4

B%'s

80

4llg
6ly

Total sales of stocks 620,800

T Ex dividend

207

Low-
o8l

[ ]
47y
10

4ls
3l
£
3019

.

181
8
3019
L L LY
7134
934
20
1008,

112
Taly
17
287
687
LY ]
ara,

17
82
8n
EE L™

L]
503,

1560613
181y
78

-3014

13709

77

1001

138
o8

12819
8513
801
19
24ly
02
443
vu
1

1308
2084
30!y
17
BREM

1ls

11619
51

1189
68

12319

87
82
1334
633,
i’

103,
2334

83

Clos-
ng.
L}
AR8g 4 14
10
4l 41,
3lg+liy
897+ 80
31 + 7a
4 ~ lg
181 14
8 + 14
360."‘7l
88
T3,
'3“7‘
20
107 485
1i2 +1
T0814+219
178+214
20144+ 13
70 + 1a
88 + 3
683,-1
2 + s
827+ %
80 +4d3g
41 41
6lg—~ 13
5984+
1581g+313
10194+ 13
TOle+ 14
3019
139
]
10874 s
198 +4
987+ 11
1273442
ﬂollrl
8913 13
191g- 3y
2478+ g
8219+ Oy
431g- Iy
071g--13¢
11 + 1
1563 +21g
21 + I
31 + 1y
17
34 4+ 13
116 +2
1184 14
81 +1
1155+ 10y
L1 ]
138 +3
87—
83 +
133,
688+
® -
107
23844
Slags 3
s -
85 +1
151+
243+
83 +
L)
2813+
453+ 14
102 +27
7R +4
4014+ 3
Rigs 1y
708+ 39
55 +41
033g— By
24194 13
12084~ 1,
37— 1
68 +1ig
45 +2
1208~ 78
10061
84 1 I3
331,
201g9— 1y
1hh1g4 14
81 +«1
82 42
4213114
2014~ 1
70 +3
14Y - 13
18 — 8
803,+ 13
09 + 3
181
20 + 13
a7ig+l
201g4 1
L4019+ 13
T3%
107 + og
13144 14
27 +1
581g9—-2
1084 13
21 +11,
Dig— 14
14843
381a— 1
BS + 1
11034 2
201941
871113
Sig— 1
20754 3y
70 +2
2043,
B4+ 14
228+ 139
00 +3
103+ 3
18 - 14
41
108+ 14
856 +1
? +1
shares.

Net
Ch'ge.

+ 1y

CLOSING PRICES.

Rid. Asked.
Adams Exp. . 165
Allis Ch'lm’'rs ¥4
AlllsCh pf... 17%
Amal Copper 48)§
AmBSug.... 4
AmCan...... &4
Am Canpf .. 43¢
LU
AmC&Fpt. 89
Am Cot Ofl... 30%
Am Cot Oll p. 80
Am Express..170
Am Hide& L. 3
AmHA&Lp! 135
Am lce Secs. 1My

Bid. Asked.
85 a0

Am Sugar.... 1088 107
Am Sugar pt.110 115
AmTAHT.... 4 101
Am Tob pf... T4l4

Am Wool pf.. 8234
Avaconds..... 29 »
ATASr...
AtTASFpRL.

Atl Coast L..
Balt & Onlo. .

osh...

a5
L]

Nor Pacifie... 12034

" |POCASTL, pt. 80 * 85

Ot & Alton. .
ChidAltptl., — »
CM Gt West.. &
ChGIW (A, 20
1GLW(B. 94
&NW...
ChM&StP..105%
CM&St P38
COOMSL. 8%
cCCoasmLy 90
Col Fuel & 1., 1934
ColHO & 1.. 184
Col Southern. 24%
Col So 1st pf. 52
Col So 2d pf.. 4%4

Corn Pd Ref. 107
Corn P Ref pf 83)4
Del & Hud...
DelL&W.... 415 #4356
Dn&RG... 20 21
Den& RGpf. 88 50
Dis Secur.... 30'§ 31
DSS&A.... & L]
DSS&APL. 14 1
Erfe..cocconee 17 1
Exie 1m pf... 34 &8
Erie2d pf.... 20% 28
FedMin & S.. 80
FedM &SPl 824 65
Qen PlecCo.. 1144 118
Granby Cons. 78 80
Gt North pt..118
G N sub ctfs..115 117
GtNOpoctfs. 804 81
Hock V rects. 88 70
Hock Val pf.. 80
1llinols Cent. 125
Inter-B Met.. 0%
Int-B Mot pf. —~
Int Paper.... 9
Int Paper pf. 85
Int Power..., 25
Int Pump.... 13%
Iat Pump pf. &5
lqwaCentral, 10'§
lowa Cent pf. 27
Kan City So.. 237§
Kan City Sop 81'4
Leng laland.. 32
Lou & Nash.. 94

¢ Ex dividend
THE

]
n

StP&OMm.... 117
So Pacifle.... 1IN
So Pealfio pf.. 10814

1824 1034 Twin Oity.... 883
UnBaghP...
UnBaghPpf 43
Un Pacifie.....
Un Pacpf.... 80
Union Ry Inv
Un Ry Inv pf.
Un Clgar pf. .
USCIPipe..
USCIPpL...
US Express..
USRIty &im
USRed&R..
USRARN.
11834|U S Rubbe ...
USRubipl..
USRub2pf..
U 3Steek ...
U S Steel pf..
., 38
. 1%
. 80

+

110%

12
E)
70
2005
T4
70
3

5
14
2044
78
«
20%
"y

1034

. 184

40 |Wells- Pllp 200
14¢] West Maryld. 11%
West Un Tel..
Westghse. ...
Wheelk LE..
Wa&LEID.
WaLE2p!l.
Wis Central..
14°4|Wis Cent pf..

53
4
7
184
8y
4
34

CURB MARKET.

Thers was an active domnd for the stocks
of the various copper companies dealt in in the
curb market to-day, and as & result prices
rosé sharply on heavy sales. The strength
of this group was communicated to the re-
mainder of the list, and in the afterneon the
whole market was affected by the upward
movement. The lum gains and greatest ac-

tivity were displayed
Buno u;lm'::.

a point to 9

prond 24 points on sales of

Cobait Central was

by Booton Consolidated,

-udmgo-

gmod

y 82 sha
for its

s oy
prominont issues wers
and Standard I.

as also mopl
strength. Transactions in detail in tho market

to-day were as follows:
* Sales.

85 Amer Tobacce... .. 248

22100 Bay State Gas.... ...
200 Britigh Col Cop......
19%0 Boston Cem Cop...
1420 Butte Coal's .. .. ..
500 Butte New York ...

14200 Cobalt Central... ...

23410 Con Arizona..... ...

3000 Comb Fractions..... .

3200 Cumberiand Ely ...
200 Chicago Subway. ...
1450 Davis Daly Estate .
200 Domialon Copper. .
100 Dolores Lid.......
500 Bl Rayo.... ..
mmyc-ml....
3000 Goldfield Con ..

1300 Girouz Copper......
#700 Gold M1l Copper...
80 Hav Tobacco pt.....

400 Manhattan Transit..
00 Mitchell Mining. ... .
9100 Nevada Utah
2000 Niplesing M Co......
500 Nev Smeit & M......
2100 Nevada Con Mia.. .
500 O1d Hundred M Oo..
115 Sup & Pittsburg. ...

nmm‘mw‘

- High-
ast.

8
14

Al
13
10%
14

.28

1
J0

7
98
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e

2

1
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u 1"
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%
1%
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NYNH .ll‘tb.lf’lllu lIM

0000 Tol, St L & Wds..
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Low- Cios-
o3t ing.
% 288
1 1118
o
1

1%
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OURB STOCKS CLOSING.

¥
Bid. As

Am Writing Paper ..
Am Tobacco..

Central roun';n' 'n .
Cumberland-Ely.......
Cnicago Subway..

Cobalt Central....ocvvvvnen.

Comb Fractions...
Consolldated § 8..
Dominion

Douglas
Davis-Daly. ... cvovinversis

m

ahnnnan

Ml
Usion Copper (-'l.......
United

Thuras
B, Ashsd.
B84

’ o g Ashed. Bl Asked. |
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Butte & London..
Cumberiand-Ely.
Davis-Daly ..
Fast Butte,. .
Globe Conso!
Hancook
Heivetla.
Keweena
Majestic.
Micmae.

$35%:
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PHILADELPHIA QUOTATIONS.
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o2

-
2B

g

o3

CHICAGO CLOSING QUOTATIONS.

Bid. Asked. Bid. A
: o;( 44 | Mot W S Blev 15
pr 42 \. 43\ | Met WS EIl pf @0
box Board. . N

1 at Blsoufs... 70'§
Box Board pf n&. 1154 | Nat Biso’t pf.101%,
City 180 | NChiStRy.. %0
Diam u m 11434 Vlmclﬁw 20

Am Can Co.
m Can Co

RAILROAD EARNINGS.’

o e

Buffaio and Susquehanpa system:
240 488

M.
Month hmﬁlbﬂ coee 9200,185
From July 1.. veesien “i.lﬂ

$10.384
190,080

Dec.

3d week M
hun.lnlrl . 2247582 Inmc.

0ulludsl|p ldud
non Jnlr 1. 1,147,208 Inc.
PENNSTLVANIA,
The Pennsyivania Rallroad Company reports for
November:
JLines directly operated:

1907,
lumn
« 9,841,008

. 53084 814

82,001,573
llOM 17

.. 842 311 402

Cha
Ine. 900
Ine. 1073200
Dec. 3369 300

Ine. 17 mm
Inc. 1.”

Dec.

ine.
Inc

Gross earnings.... .
Operating oxp-n-u.“ ‘

Net earnings.....

From .ln\ury 1
Gross ear
Operating uwlm

Net earnings...

0170.“

360,300
119 800

Dec. 960,500

+ $1,365 400
« 1,873,700

$518,300
$60,000
89 300

Phi
ross ea:
ating upnlno.
Net earnings...
From January |
Gross earnings... ...
Operating ctm...

Net earnings..

Northern Cutnl
Gross ea ivs
Operating um... ¥

Dec.

Dec. $20.500

Inc. $1,813,500
Inc. 1,808,700

mings.... .. $12,358,108
Operating expenses... ... 0,768
Net earnings... 32,5680 230
West Jersey nd 8« Shon

Gross earnings. ..
Operating npnul.

310568 Dec
Net carnings.........

$73.010
From January 1:
Gross sarnings. .. . $5544.084 Inc.
Operating expenses. .. 419567 Inc.

Net earnlags.. .. .. $1.348.406 Dec.
LINES WEST OF PITTEBURG.
Lines wesi of Pltisburg and Erle, directly oper-
ated, report us follows, compared with last year:
November, 11 Months,
Gross earnings..........Inc, $270,100 Inc. #9455 700
Onuuu umul .Jdne. 204000 Ime. 7584500
Inc. 965,500 Ime. $1,930 800
] LOUISYILLE AND NASHYILLE,
The Loulsvilie and Nashvillo Raliroad Companay
reports for November:
1907, CM
Operaung reveaus. ... 3912811
Operating expenses... ... 3,100.547 lnc.

Net oper, revenue, ... .

47,800

352,500
60,300

$112,500
620,000
539,400

Inc.

Inc.

Inc.

$18,400

-?mnu Dec.
108,563 Inc.

Operating Income,...... 9844301 Dec,
From July 1:
Operating revenue. ... 521,202 910
Operating expenses.. .. 15,523,350
Net oper. revenue. ..

. 95,670,384
| i, L N '.l:.lll Inc.

Operating Income....... $5,198798 Dec. $774,741
TOLEDO, ST, LOUIE AND WERSTERN,
The Teoledo, St. Louls and Western Rallroad
Cempany reports for November:
1807, Changes.
$351,040 Ino. 90402
214885 Dec. 31,008

—tiu.m Inc. #38,100

91,887,308 Imc. $110.774
Oper, exp. ud Taxes. ... 1,268,288 Dec. 41,117

Net earnings. . $624.1%0 iTu'm

DIVIDEND DECLARATIONS.
Company and Term, ] Payable.
Merrimack Manifacturing,
semi-annual.. ptd 2
Merrimack Manufacturing,
sem! annual. h com 2
'Mllyn Cily  Rallroad, ”

quar
4

Inc.
Inc. 2

Gross earnings ..
Oper. e1p. and tazes..

Net eamnings.....
Gross earnings

Ine.

Amt,

Unlud ‘leul- Selllng,

!'," du Jﬂit de Nemours
Pomr quarter!
. du Ml do

‘emo\ln.
rierly.......

Ohartered 1832,

The Farmers' Loan and Trust Gompa.ny,
Nos. 16, 18, 30 & 22 William Street.
.Branch Office, 475 Fifth Avenus,

New York.

LONDO.
18 Bishopagate t., Withia.

L] nu’fﬁu- ?

Lotters of Credit, Bills of Exchange, Cable Transfers,

THE GRAIN MARKETS.

Prices Advance, Then React—Centinents)
Cables Strong—Increased Export De-
mand for Corn—Buillish Crep News.

Wheat closed lower on liquidation. Prices
veered this way and that for a time, them
advanced. Europe’s weather was very ocold
for one thing. In Russia there is greater
severity of ocold than elsewhere, yet snow
covering in its wheat sections is sald to be
soant. The wheat has not been tucked in
with & warm coverlid of snow, whioch more-
over is the r man’s fertilizer. The lack

ol Iu:gom 2port. business end tla
that the V“‘h!l’pl‘l’l Ar u?n
were

the conﬂm
u kr., lclln 2
1 ut ol
?:uu Cllv Noomd an active
y rise considerable long wheat
. Some mpooud.uu:u put of it

least 1
traders 'nmm- or

oondltlon of the wlnw wheat crop
country is on the whole favorable.
THE CORN SITUATION.
Though strong at the opcnln. ro
caused a reaction later. Illino
too, were repo larger. But on cho other
hand the Ohio State roport was bullish and
sections of tpl::

because of reports of a better cash demand,
largely l’or expon Interior stocks in lowa
be almost nil. Liverpool ad-
vanced ’.ul The Ohio State rt makes
the condition of corn in crib only 73 per cent,,
% ainst 08 a year ago. (‘orrespondents eve
ere in that State say the corn iu soft, mol y
lnd unmarketable, Chi o received 145
including 5 of contract grade, and ex-
pocu 137 to-day.
THE OATS FEATURES.

Rising prices for oats reflected at first the
influence of other grain, but later a ntbao
was similarly a response to what took P"“
in wheat and corn. A blunder in Chicago
prices whonb{ they were sent to New York
one cent too low did not help matters, It
would seemn that somebody owes somebody
something for this.

hie ‘ﬁo reported a good lhi%pllll demand
with prices one-half cent hi he re-
ceipts there were 198 cars, includln 18 of
contract grade] with 118 expec ay.
Klevator inte sold to some extent, but
the speoulation on the whole was du

THE SPOT MARKETS,

Wheat dull, 40,000 bush. No. 2 red,
5)4¢c. under lhy No. 1 Northern Duluth,
$1.24 No 2 hard, winter, $1.17%. Futures
clo %c. lower.  Estimated sales, 2,000,000

bush.

Corn active. Sales, 284,000 bush., mainly
for export. No, 2, new, ukc No. 2 w white,
80 Futures closed unvhnnud Eati-
m-u-d sales, 50,000 bush.

Oats firm. Sales, 80,000 huuh
white, 28 to 30 |bs., M‘)mb7'/,- mixed, 26 to
n Ibo 54c. Rye dull. No. 2 Western, 910.,

b. New York. Sales, 125,000 bush. Barley
dull Malting, $1@$1.10.

Futures follow:

pen- High- Low-

Wheat: ing. estl LEN

1145 1148 1198

107 1.7% 108,

O m—ppo» "0in-1g N
U oo v e it s Y ’2 L h“

The movoment was as follows:

New York: Wheat, t'orn. Oals.
Reoelpts...... 49000 30,775 120,00
Exports... .. T2 5

Natural

Pree.
Cilose,
1084,
1138,
10094

Clos-

l‘g"
!

Ryr. Bariey.
! 897 O,&
P04 37

247.000 248,000
208,000 341000

138,000

2,000 58,000
7,000 21,000

Buffalo:
Silplncllh.
Northwestern roedpu. 3 cu'l uumt
400 last week and 484 last year, 4’.?"‘
wheat for the week, according to Bra
were 4,119,000 bunh against 6,255,000 m
week and 4,255,000 Iut year: since July 1,
119,008,000 bush., um-t 97,924,000 in the same
time last season. Corn ex poru 742,000 bush,,
against 1,044,000 last week and 1,975,000 last
year: since July 1, 29,047,000 bush.,” uunut.
25,805,000 last -mon Argentine wheat shi
ments, l(x. rding to Broomh.ll wm 400,
bush., nst 320,000 last week and 880,000
last yur corn. 545,000 bush.; since May 1,
42,088,000 bush., againat oo.ouooo last season.
CHICAGO, Jan. 3.—Prices follow:
; Clos- Pres.
ng.
1077644
Maty-iy
. U6ly

Duluth.

Winnipeg. .
Toledo.....

Kansas City. s
St Louls,

Frour.—Dull. 8 wf"" Patents, $5.80@86;
clears, $6@$5.25. nter: Clears, $4. mu 80:
atrnlnht. $4.75@85, Rye, M. 85@8$5.35

THE COTTON MARKET.

Prices Rally After an Early Decline—Maroh
at a Premiam Over May —Liverpes! Weak.

March blazed the way for a rally. Other
months seemed timid about following, but
the closing tone was stronger, with March
at a premium over May. An early decline
was due to the fact that guesses on the coming
ginning report are to the effect that it will
show anywhers from 75,000 to 100,000 bales
more ginned during the last two weeks of
December than during the sama time in the
previous year. That would lock queer and
it caused some more selling by local and
other bulls, Big receipts helped them to
the conclusion that this wis the ruht course,
So dia disappointingly low Liverpool
tions, J’ certainly Wall stmt. (hooﬂuouth
and u"rpool as well as local rators,
sold. Later on the market recov . After
all, though, the ginning in the last half of
December may be relatively large. The total
to January 1, even putting it at 10,100 000
bales, which is over 100,000 bales more than
some estimates, would be 1,840,000 less than
the total up to the same date last year, .nd to
bulls the conundrum in that case would

“Find the bear point in this.”

Bears insiat, however, that the South is Jet-
ting 2o and ajso that the crop bas n under-

fmued t will take some tinie to say
who is right. Nobody at the present time
knows much i anything about the regl
size of the crop, whatever leunod d
tions may be furnished for ar uon-
sumption. Meantime, honver there are a
€ many believers in lower pﬂcu ulti-
mately, just as on the ot
not & few who are firm in tha faith that sooner
or |ater Jmoos must rise to & much higher
plane. terday advices from Fall ver
reported an active demand for goods with
prices advancing.

Reported sellers m-re C.rpemer,

Shearson, ltrhd& Hutton,
buyers, Messrs, Hubba fison, Gruner,
Norden and Bartlett, Weld Inkrm«a
were reported Lo have sold March and bought

Ma
B ll u'l'

Spot cotton nune Iunnd Middii
Southern » sﬁ:
lower. Galveston, n}‘c .ll‘w bé

there are |

WEIR BROS, & CO.

(Egtablished 1808
Specilalists in Nevada

Mining Securities.

28 BROAD 8T.. NEW YORK
Send for Special Letter on lnvestment Insuss.

R

;| MEGARGEL & CO.

ANSAU ST., N.
WE WILL BUY

AMERICAN CHICLE GOM.
WALLOWELL & WENRY,

82 Beaver Street,
Broad.

Savannah, 10 9-18c., and Augusta, Ll 3-18¢.
Movement follows:

lul
Yesterday. Wee
Port receipts.......... 63,530 Mm
Wooruo L. L. 82300 354,381 .:
a% ‘n 5,187,631
'otal interior movement for vu-ol

Woeek.
174,419

Houston ..
Galveston ..

Port expon; 21,084 bales: since
3,004,410, against 4,332,657 lmt VOar.
Futures closed 7 points higher to 4
m usdy. mnuted sales, 200,000
oes follow:

Lowent,
January
Ihmh

.luly
10 50

Ay
l-‘utum in New Orieans were as follows:
B e n e
A L rat.

";.‘l 10 98 10 l-;“ 11 15
March, . 108 1" 10 85 N 11s
ol kow melben Geilont Giseteie
n Liverpool spot cotton declin n
Middling, 8.13d. Sales, 8,000 baies; ts,
68 000, tures declined 1015 to 11’

Prices as follows:

January -February...
March-April..........
May June.. ..........
July-August.........

MONEY AND EXCHANGE.
Moneg on call loaned to-day on the floor
of the Stock Exchange at 6 nud 10 cent
and closed at 9 per cent. Dy rate
was 8 per cent., against an nverm price
yesterday of 15 per cent. Time money was
unchanged. The market was very quiet
but the tendency was unmhukubly toward
greater ease. were gquoted at 7 to 8
per vent, for sixty and ninety d.r 7 per
cent. for four and five months and 8 to 7 per
cent. for six months. Mercantile paper was
quoted at 8 to 10 por Nnt
The sterling -xc e market dewsloped
inoreased strengt IV on aceount of the
r ease in lhn local money situstion.
mand rates made a net rise of ints,
on the day. The market closed y »l
4.80256@ 4.5030 for sixty days, 4.8515@4.5530
I’or demand bills and 4.3610404 8815 for oables
France were guoted at 5.23%; lesh 1 and
5.18% less 1-32; reic b-murks %% [ TEN
less 1-84; guilders, 39 1518 plis 1-82,
Domestic exchange on New York: Mn
0o,  discount Chicago- 20¢.
Charleston - Buying, 50c. discount; l.ll!n;
1-10¢. premium. Montreal- No uohﬂo:
. N
nne-
“ i

J Amury .

riday. Twesday.
5 .66 5.8
5.70 am
b.N

5.7
b ARl

New Orleans—Commercial, par:
promlum St. Paul--40c, premium,
apolin— remium to par. Cin
Par. St, lnu s—81 premium. San Fran
$1.26 discount.

Money in London, 4@4'y per cent.
of disrount in the open market for
and three months bills, 655 per cent.
sola closed to-day at 83% for
84’5 for the account. Paris cables
elonlnu' price of 3 per cent. rentes at 9§
#n centimes. Private rate ol discount, 4@4%,

r «¢ent. Exchan on
tD; c:nlimm Advz‘.éa from %quln
exchange on London at 20 marks

Private rate of discount 8'S per

weekly statement of the Imperial of
Germany shows a decrease of 10,860,000 marks
in cash on hand.

New York Clearing House statement! Ex-
changes, $370,637,584; balances, .ll.l”.‘.
Sub-Treasury debit balance, $200,37

Commercial price of bar silver in N" Y
35'4c. Silver in London, 25 #-16d. M
silver dollars were quoted at 43;¢.

DAILY TREASURY STATEMENT.

WASHINGTON, Jan, 3.—The statement of ﬁo re-
celpts and expenditures of thc ‘hn-n

Receipts. ... AIJ‘ID.D:! ld.lﬂ.lﬂ ﬁ
Expendiiires. 1850000 3960000 b
Deficit...... $270806 Sur. $165.487 Def. $9.130.5)7
The receipts from customs to-day were
m National b g -
tion, $1,324 247
‘.'l',h': eul“.uu-t of the United States 1\'&-
urer for January 3 shows:

POND.
To redeem outstanding certificates . $1.245.900 500
GENBRAL FUND,

Gold coin and bulllo- ........... ssvsaen
Gold ceruficates. ..

Sliver dollars. ..

Siiver certificates.

Sliver bulllon..

United States .ou-

National bank

SUB-TRE ASU RY STA TEMENT.,

lmv
m by Sub-Treasury o banks..
Pald by baaks 0 sub’l‘rulurv

mwwk-ondwutrnueuou,...
SINCE FRIDAY LAST.

Pald Sub-Treasury to bcnkl.
Paid :; banks to Sub- Tnuury

Live Steck Market.

FRIDATY, Jll
Recelipts of beeves were 3.250 head,
cars for export alive, 114 for siasugh
for the market: making, with the cattle
yesterday, 233 cars on sa e, Steers w
active and firm to 10c. higher: fat
cows steady; medium and common
10c, hl(hcr about all the atock went to
Ordinary o prime steers sold as 84,
100 1bs., lncluding Western sioers n
at $34.75; bulls at S3@84.25: cows
Dressed beef was in falr demand at 1“
1b. for common Lo cholce native sides.
and London cables quoted live catile
11@13¢c., dressed wdg t; sheep at
at 15¢., dressed weight; refrigerator
Sc. per Ib. Exporis to-day, none; o
beeves, 25 sheop and 5,100 quariers of
Receipts of calves were ¥8 head,
for butchers and 53 for the market,
firm and 23¢. bigher on llmited supply,
were g0 Western oalves offered.
rime veals sold at 87@80.75 per 100 1be.;
Ro' eulls at 84: a few barnyard r.lm also at
Clty dressed veals were Airm at .um
ocountry dressed hi er for best (u} a
n'me nnn'o:.‘l Lan, Slae
Recelpis 0 eep and lambs Were
including 3 cars for slaughterers .m
marke king, with the stock beld over
day, 13 cars om sale. Sheep were o
lambs easier and mll‘ll; gvnouln
the pens were about
sheep sold at $8.
| b 10@Ss 30; culls at
5@47.90; culls &
nm' . per ib.; dnu-l mbs 8
couniry dressed hothouse lambs
""'ui'a{"" { hogs 2,822 head, all Mb
pelpts o were
Lerers except a frw head. mmm o

steady por 10 Country M{

hogs slow at ver




